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With the development and perfection of capital market, analyst has become 
a more and more important economic subject in the capital market. Analyst 
has obviously influenced listed corporate with its role of supervisory and 
information intermediary. Other studies have shown that analyst coverage has 
effects on timeliness of information disclosure，earning management and 
payment. Analyst coverage has already aroused the attention from an 
increasing number of scholars. With the increasingly severe requirements to 
the environment security of society, he government formulated a series of 
environmental information disclosure related laws and regulations which 
demand more of corporate environmental information disclosure. At the same 
time, corporate began to disclosure more voluntary environmental information. 
Whether if analyst coverage has any impact on environmental information 
disclosure? This paper is trying to answer this question by empirical 
research method and examining the moderating effects of the nature of 
ultimate controller. Based on the relevant studies, this paper analysis the 
influence of analyst coverage on environmental information disclosure giving 
theoretically. This article takes the list-ed companies in China from 2011 
to 2014 as samples of which screened 9621 data for the study, the results 
are summarized as follow: 
(1) Empirical evidence has shown positive correlation between analyst 
coverage and environmental information disclosure. Analyst coverage can 
promote the corporate environmental information disclosure. 
(2) The nature of ultimate controller mediates the effect of analyst 
coverage on environmental information disclosure. Under the background of 
stat-owned enterprises, the analyst can have a greater impact on the 















The innovation of this paper: 
First, although there are many literatures about the factors that affect 
the environmental information disclosure, no article has mentioned that the 
effect of analyst coverage on environmental information disclosure. This 
article explored the effect of analyst coverage on environmental information 
disclosure. 
Second, domestic empirical research on environmental information 
disclosure of the selected sample quantity is small, which is often limited 
to a particular industry, such as manufacturing, heavily polluted industries, 
etc. This paper based on listed companies’ data from 2011 to 2014, contains 
9621 observations. The conclusion is more accurate and stable with the large 
sample size. 
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发展中国家（Du et al.，2015a）[2]，我国的环境保护形势格外严峻。在 2006 年，我
国成为世界最大的温室气体排放国，工业化与环境保护之间的矛盾日益激烈（Du et 
al.，2015b；Du et al.，2014）[3][4]，公众和政府都开始对环境问题越来越关注。我国
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